1/16/2006

PRESS RELEASE

The Board of  Directors of  Jaiprakash Associates Limited, the flagship Company of Delhi based Jaypee Group, today approved its unaudited  financial results for the quarter ended 31st  December, 2005. 

The turnover(net of Excise Duty) of the Company for the period was Rs.825 crores as compared to Rs 705 crores in the same quarter of previous year.  Profit after Tax and EPS consequently grew by 27% and 28% to Rs. 57 crores and Rs. 3.23 respectively. 

The Cement Division of the Company with its expanded capacity has posted an impressive growth in both production and dispatch. While the clinker  production is up by 16% compared to same quarter last year to 15.13 lacs MT, the cement dispatch grew at 15.43% compared to same quarter last year to 15.08 lacs MT.

The company reported a 16% increase in the Cement & Clinker Sale over the corresponding nine month period of Apr-Dec  from 36.86 lacs MT to 42.93 lacs MT. 
Distribution Cost of Cement went down by 15% over the corresponding period of the previous year from Rs 549 per MT to Rs 465 per MT and the Cost of power down by 22% over the corresponding period of the previous year from Rs.344 per MT to Rs.270 per MT.

The FCCB conversion stood at USD 34.69 Million out of USD 100 Million issued in Feb’ 05 

The Board approved the company  plans  for

1. JV for Captive Coal Block  incl. Setting up  of Coal Based  500 MW Thermal Power Plant 
2. Acquisition of assets of UP State Cement Corporation Ltd
3. JV with SAIL for Slag based Cement Plant 
